Investment Process and Portfolio Construction

Our investment process is rooted in fundamental analysis and is highly repeatable.
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Company
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Univetse

* $5 bil. mkt cap with

definable track
record of dividend
payout and/or
recent rapid
dividend growth

Qualitative screen

for Quality

Bottom-Up
Fundamental
Analysis

History of strong
financial condition
and earnings power

Positive assessment
of management and
dividend culture

Valuation: not
excessive relative to
fundamental
outlook

Attractive
Absolute

Dividend Yield
Candidates

Balanced approach

produces attractive

dividend yield and
dividend growth

Attractive
Dividend

Growth
Candidates

Alley
Company

Dividend
Portfolio

25-40 high
conviction holdings

Multiple industry
groups

Low portfolio
turnover
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